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Setting the Scene (I)

Asset Allocations

Swiss Social Security Fund (in %) ABP (in %) AXA (in%)
* SIP 07-09 SBP04-06 ssets under management
35 real assefs 2004 | 2005 2006 2007 @ 2008
Equities, developed countries  27.0% 30.5% Total (in Eurs billion) 871 1,070 1,315 1,281 981
301 ] Equities, emerging markets 5.0% 3.5% E—
95 Convertible bonds 2.0% 2.0% AllianceBearnstein 45%; 45%:  43% 42% 3454
S E b e — AXA Investment Managers 40% 40% 38% 430 49%
20 SR ek 2k Other XA companies 15% 14%  19% 15% 17%
Commodities 3.0% 2.5%
151 Real estate 9.0% 100%  pecaown of Asset under
1o — ::::’::;‘:::“m zg: Mansged o behalF o thind perby S1% S4% = S1% @ S51%  42%
: Ohwn account 365%0 33% 35% @ 34% 448g
5 ML S SLn — Life insurance separate accounts 13% 12% 14%  14% 13%
ol Fixed income securities
1208 30.06.09 Price-indexad bonds 7.0% 4.0%
Government bonds 10.0% 15.0%
Corporate bonds 23.0% 25.0%
- Swiss franc loans and bonds Total, fixed income securities 40.0% 44.0%
Fareign currency bonds
- Equities 100.0% 100.0%
- Real estate
- Commuodities

Cash investments
Asgszet Overlay Strategy
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We will incorporate ESG issues into investment analysis and decision-making
processes.

We will be active owners and incorporate ESG issues into our ownership
policies and practices.

We will seek appropriate disclosure on ESG issues by the entities in which we
invest.

We will promote acceptance and implementation of the Principles within the
investment industry.

We will work together to enhance our effectiveness in implementing the
Principles.

We will each report on our activities and progress towards implementing the
Principles.
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Results

Asset owners should ...

sam®

sustainability investing




